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1. Introduction

1.1. This report introduces the draft Statement of Accounts of the London
Borough of Hackney Pension Fund for the year ended 31st March 2022,
which are attached.

2. Recommendations

2.1. The Pensions Committee is recommended to:

● Note the report

3. Related Decisions

3.1. None

4. Comments of the Group Director of Finance and Corporate Resources.

4.1. The Pension Fund Statement of Accounts sets out the financial position of
the Pension Fund as at 31st March 2022 and acts as the basis for
understanding the financial wellbeing of the Pension Fund. It enables
Members to manage and monitor the Scheme effectively, helping to ensure
that they are able to fully understand the financial implications of the
decisions they make.

https://hackney.gov.uk/constituencies-wards
https://hackney.gov.uk/how-the-council-works


5. Comments of the Director of Legal, Democratic and Electoral Services

5.1. The Council has established a Pensions Committee to act as the Scheme
Manager of the Pension Fund as well as delegating various functions to the
Group Director, Finance and Corporate Resources in accordance with
legislation. The Council has also established the Fund’s Local Pension
Board which is required by legislation.

5.2. The functions of the Pensions Committee are contained within part 3 of the
Councils’ Constitution and this includes approval of the Pension Fund
Report and Accounts for Publication. Taking into account this function of the
Committee, review of the draft accounts would appear to fall within the
Committee’s remit.

6. Background to the Report

6.1. The Accounts and Audit Regulations 2015 require local authorities to
produce unaudited accounts by 31st May following the year end For LGPS
administering authorities, the unaudited accounts must include a copy of the
Pension Fund Statement of Accounts. For 2020/21 and 2021/22 the
Accounts and Audit Regulations (Amendment) Regulations 2021 pushed this
deadline back to 31st July.

6.2. Hackney Council’s draft 2021/22 accounts (including the Pension Fund
Statement of Accounts) were published by the deadline of 31st July. Audit of
the accounts has not yet commenced and a timetable for the audit is not yet
available.

6.3. The LGPS Regulations 2013 require the Fund to publish its audited Annual
Report and Accounts by 1st December following the year end. Given the
delay to audit timetables, this is unlikely to be possible for 2021/22. The
Fund will shortly be publishing a draft version of the Annual Report and will
request provisional approval from the Pensions Committee until such a time
as the fully audited version is available.

6.4. A copy of the Statement of Accounts is attached at Appendix 1 to this Report
for the Committee’s information.

Appendices

Appendix 1 - Statement of Accounts

Background documents

None

https://docs.google.com/document/d/1en7m51ObbFWPxjV9iQmFVwc8gicHzHxAH2GH_g7ibmI/edit#heading=h.kbjiiak2lect
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